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MASTER WAKALAH AGREEMENT FOR INVESTMENT IN ISLAMIC ASSETS
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Reference Number v=2 o)l Pl

This Master Wakalah Agreement (the “Agreement”) dated
is made by and between:

(1) Ajman Bank, a Public Joint Stock Company incorporated under
the laws of the United Arab Emirates and having its principal
address at P.0. Box 7770, Ajman, United Arab Emirates, herein
and henceforth referred to as the “Wakil” or the “Agent”;
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(the “Customer”) herein and henceforth referred to as the “Muwakkil”);

(the aforementioned being collectively referred to as the “Parties”
and individually a “Party”).
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Whereas the Wakil is a Financial Institution authorized and licensed
by the Central Bank of the United Arab Emirates to provide Shari‘a-
compliant financial services in accordance with Rules & Regulations
as prescribed by UAE Central Bank and applicable laws of United
Arab Emirates with the knowledge and expertise to carry out Sharia-
compliant investment activities;

Whereas the Muwakkil wishes to invest his/her/their/its fund(s) in
a Sharia-compliant manner and possess(es) the knowledge, skills
and experience to do so;

Whereas the Muwakkil wishes to appoint the Wakil as Agent with respect
to the investment of the Muwakkil’s fund(s) in Islamic Assets as desired
by the Muwakkil and acceptable to the Wakil; pursuant to the terms and
conditions set out in this Agreement and as desired by the Muwakkil
Whereas the Wakil accepts such an appointment from the
“Commencement Date” pursuant to the terms and conditions set out

in this Agreement and provided that the appointment is in compliance
with the rules and principles of the Islamic Sharia as determined by the
Internal Sharia Supervisory Committee (ISSC) of the Wakil;

Whereas such an appointment is set out in the Wakalah Form (the
“Form”) which forms an integral part of this Agreement.

NOW, THEREFORE, the Parties, having declared that they are duly
competent to act, and with their full consent and acceptance, agreed
to enter into the following Agreement.
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The following terms and conditions shall have the meanings
assigned to them herein unless the context requires otherwise:
“Acceptance” means the acceptance sent by the Muwakkil to the
Wakil as set out in the Wakalah Form, or any other form that may be
accepted as such by the wakil;

“Business Day” means a day on which the wakil is open for
business;

“Commencement Date” means the date of the signing of this Agreement;

“Investment Amount” means the net amount, excluding of all fees,
commissions and charges, to be invested in the Sharia-compliant
Islamic Assets;

“Islamic Assets/Acceptable Islamic Assets” means the acceptable
Islamic Assets (e.g.: Equities, Sukuk, Funds, Structured Notes etc.)
as specified in Wakalah Form, which are: (i) traded on a recognized
market; (ii) considered AAOFI Sharia compliant; and (iii) acceptable
to the Wakil and Muwakkil or as determined by the 1SSC of the
wakil;

“offer” means the offer sent by the Wakil to the Muwakkil set out in the
Wakalah Form, or any other form that may be accepted as such by the Wakil;

“Other Fees” means any and all applicable fees pursuant to the
terms and conditions of this Agreement;

“Form” means the Wakalah Form which, with respect to the
Wakalah Transaction, forms an integral part of this Agreement and
includes the Wakil Offer and the Muwakkil Acceptance;

“Net Investment Amount” means the net amount invested, after
deduction of the Wakil Fees, into the Islamic Assets as desired by
the Muwakkil and which is acceptable to the Wakil;

“Investment Transaction” means the execution of the Wakalah Form
after the Muwakkil’s acceptance of the Wakil Offer, pursuant to the
terms of this Agreement;

“Wakil /Agency Fees” means the amount charged as fees, expressed
as a percentage of the Investment Amount or as lump sum amount
as set out in Wakalah Form;

“0Other Charges” means any applicable charges pursuant the terms
and conditions of this Agreement;

«Shari‘a»: means the rules, principles and parameters of Islamic law
as interpreted by the Wakil’s Shari‘a Board.

CONDITIONS PRECEDENT
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Each Party shall provide the other with certified true original specimen
signature(s) of the individual(s) authorized to sign on its behalf this
Agreement and all other documents required in connection herewith.

1 WAKALAH TERMS & CONDITIONS

1.1 The Muwakkil hereby appoints the Wakil to be the Agent of
the Muwakkil for investment of the Muwakkil’s fund(s).

1.2 The Wakil shall act as Agent for the Muwakkil on restricted
limited agency on a deal by deal basis and shall be entitled
to Wakil Fees as specified in the Wakalah Form or any other
forms related to each Investment Transaction(s).
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1.3 The Wakil shall be entitled to an Incentive Fee (in addition to
the Wakala Fee), meaning any profit generated from a Wakala
Transaction as invested by the Wakil in excess of the Targeted
Return, as specified in an Offer.

1.4 Except as expressly provided herein or where required by law,
the Wakil shall not have any authority to represent or bind the

Muwakkil, or purport to do so.

1.5 Wakalah Transactions shall be carried out for and on behalf of
the Muwakkil but in the name of the Wakil.

1.6 Khiyar Al-Shart (Cooling off Period) is defined as a period

of time after the Execution of Master Wakalh Agreement &

Exchange of Wakil Offer and Muwakkil Acceptance during which

the Muwakkil can cancel the agreement. The Wakil provides a

cooling-off period of 5 complete Business days from the date of

signing of Master Wakalah Agreement & exchange of wakil offer
and Muwakkil acceptance to the Muwakkil to decide in continuing

to proceed.Muwakil may waive the cooling off period of complete 5

Business days by signing a written waiver provided by the wakil in

accordance with the provisions of the Civil Transaction Law and the

relevant Sharia Standards .

1.7 The Wakil hereby agrees with the Muwakkil that it shall in
performing of its obligations under this Agreement (1) look after
the interests of the Muwakkil; (2) act dutifully and in good faith;
(3) administer investment subscription(s) or transaction(s) with
the same degree of care as it exercises with regard to similar
transactions which it would administer on its own account; and
(4) do all acts as fully as the Muwakkil could do them/their/
itself (ves) with respect to such transactions through any
purchasing or selling or subscribing agreements.

1.8 The Muwakkil may request the Wakil to purchase/subscribe in
any Islamic Investment acceptable to the Wakil on receiving
the Wakalah Form and subject to the availability of sufficient
Muwakkil’s funds.

1.9 The Muwakkil understands that the Wakil has contracted with
different issuers of Islamic investment to provide such services
and will only implement instructions relating to the
investments.

1.10 The wakil will not be liable to the Muwakkil for the failure
or breach thereof. Implementation of Muwakkil’s instructions
by the wakil does not constitute an endorsement of the
Muwakkil’s investment decision. The Wakil does not warrant
the performance of any investment.

1.11 The Muwakkil understands and agrees that the Wakil, by
executing buying or selling, will not be in any way acting as
an advisor to the Muwakkil, and that the decision to buy,
switch and sell any of the Islamic investment(s) is the decision
of the Muwakkil and that such decisions shall not be based on
any recommendation from the Wakil.
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1.12 The Wakil shall purchase/subscribe in the selected Islamic Joiiwyl Wigal Uo Gl L6 Liliay ol Uragll Gyidiy 1.12
Investment specified in the Wakalah Form in its own name anlaign) aswl Aagll 23900 VO 63320l Lol
as custodian for the sole risk and benefit of the Muwakkil JAgoll dulgéiuo ole ¢UA Ugas Ul ule Jloliwyl cliol
and shall have the right of retention and power of sale over &1 LS Gl Jisgllg {LAJl 0ang UAgoll adlalg 0ang
all investment(s) and other assets, whether held by the JASgoll Waitalo ag=i il Jgnllig WloiiwVl (Lo gi
Wakil or elsewhere, to the extent of and to satisfy any Ulso Lo 9l J1agJl 6jga L0 WilA clguw (Jragll Aduald
outstanding liability which the Muwakkil might have to pay to wWléie gi alauy JAgoll lfl pac Ja ob Al
the wakil. A0l A0 uagos Juagl) dualg

1.13 The wakil will not comply with Muwakkil’s instructions that UA)L=ii Cula 13] JAgoll Wlosl=iy ojily Vi Jusgl) §ay 1.13
are against the applicable law or if the desired Investment e Ol dy)loTiwVl Jgun Ul Cuils 13] qi A6UJI Ugildl &o
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1.14 The Muwakkil also understands and agrees that the Wakil clpb Wi an aslpal JUA (o «Jiagll YU dolsy JAgoll 185 1.14
by executing buying or selling will not be in any way acting as an 6 Ulg «(JAgoll Jlirine Jlgall (o Jla \“5‘[.4 Ueas V.&w a
advisor, and that the decision to buy switch and sell any of the Lvizalo Jygali of Lawy of drolwyl willeiiwyl (Lo i el
Islamic investments is my/our decision and that such decisions gi wle duito UgAT Y Wljlpdll oaad Jio Ui «JAgoll JIkd g
shall not be based on any recommendation from the Wakil. J159Jl (o gl

1.15 The Muwakkil hereby agrees that as principal, he/ wJoaiy Ul ule 4861g0JU Ad=2)l 1Ad Liagol JAgoll 185 1.15
she/they/it shall bear all the risks associated with the WLopniy @ijidoll paldoll JA woutipl Joguoll dlidng
act/s of the Wakil as Agent for the Muwakkil, except 2o=ioll WAl equ (e dailill phlac)l cliiwl (Jiagll
those risks resulting from the Wakil’s wilful misconduct Jagll 6@Jap (e gl Jragdl wiila (o ouwall Jloal o
or gross negligence or violation of the terms and Lolo UAgoll Ugay Ul tinyg tad=ll 1ad houb (o $U alilalg
conditions hereof. The Muwakkil should have such Ailjloiiwl dlnll wla dJloll joollg Wilogleoll JAy
knowledge of financial matters and be capable of 03ad Jio Lo Jlofiwll Lle dloll dralidl (o 1)al8 UeAy Ulg
investing in such investment and is able to bear the Wl BluAllg Aalaisyl phlaell Joai uleg wljloiiwyl

economic risk and loss. The Muwakkil is fully aware that  jLoiiwyl Elgii (o Egi JA YU ol aoles JAgoll p8iq dlnll
each type of Islamic investment is subject to risk which 6jluiag LI Sjlusd Joditi 28 Ll Haldol) dudpe Holwl

may include loss of profits as well as Invested Amount oac Ulowd (e Jobuuo e Jragdl Ylg olimoll &liol
and such risks are not insured by the wakil. o aiioli (e gl phlaoll 0id Jiol JAgoll Uas=i

1.16 As principal, the Muwakkil hereby indemnifies the Wakil gi Ue Jasgdh oSl Joduuoll didny (JAgoll uag=y 1.16
against any loss, liability, damage, charges, fees etc., which Loyj ogw) ol Wldgrno gi jlpai gl Lo Wileljil of s
the Wakil may suffer, pay or incur as a result of the JA Jeagll elog dadii lalon'iy gi Lasoay g Juragll Ldai Aty
performance of the Wakil in good faith of its obligations. In A Eg89 JLa LB Uil s Ucelpo Wlolfll o atle Lo
case of damage due to non-execution or belated execution of iy JAgoll polgi (o \_gi 21070y Juagdl ol il pac (e QiU
the Muwakkil’s order(s) due to the Wakil’s mistake, the Wakil 8yl (e hd o Vodwo Jragdl Ugas «Juiagll (o &bg LA
will be liable only for the loss of profit. In no circumstances JETE FTTE gi Ue Ugduuo Jlgalll (o Ja gh Ugay Vg LI
does the Wakil accept liability for indirect or consequential loss. =1 gl dpublio

1.17 The Wakil shall not be liable for any loss or damage suffered JAgoll Laayaly jlpai gi lui i e Yoduuo Jihgll Yoy ¥ 1.17
or incurred by the Muwakkil arising from any delay in \__si €69 Ly diloljiJl dyali e Jrag)l 6)ab pac dadii
preforming of failure to perform its obligations in the event of LAJT Ygduro Jragll Ugay Vg &Spalill 6g8Jl cudla (o la
force Majeure or any obstacles or delay from the investment 1Al gl wlde dayii JAgoll Loy jipal gf Slus i e
issuer or market exchanges. . jgull of uoMwl jloiiwyl Wigal jlanlg 2 daa wiila Uo

1.18 The Wakil shall not be liable for any loss or damage suffered or LAty Al of s sl e Voduuo Jiagdl Ugas V 1.18
incurred arising from any delay in performing or failure to roac gl WiloljiJl @yali p6 Jragdl 1Al dayii JSg-oll
perform its obligations in the event of Force Majeure. The 698J1 LILa (o La i E989 L Loy aol il
occurrence of any such Event of Force Majeure shall not have 61 8Jl 698JI LA o \_g.i €959 Ug-AaJ Mg 161l
the effect of discharging or postponing any payment dualg Wldnime Sl alaw Ue ELiol of Juali) j1o
obligations hereunder. A0 1A d w1 agol
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The Muwakkil declares that he/she/they/it are not a United
States Person and agree(s) that any investments may not be
held or transferred to investors who are United States Persons.
For this purpose, a United States Person is (a) A United

States Citizen or Resident; (b) A corporation, partnership or
entity organized or existing under the laws of any state,
territory or possession of the United States; (c) An estate or
trust of which an executor, administrator or trustee is a United
States Person; (d) An agency or branch of a foreign entity
located in the United States; (e) A discretionary or non-
discretionary account, held by a fiduciary for the beneficial
ownership of an account of a United States Person or; (f) A
foreign partnership or corporation formed by a Untied States
person principally for the purpose of investing in unregistered
securities.

The Muwakkil hereby grants to the Wakil the Wakalah and the
Wakil hereby accepts the Wakalah.

IMPLEMENTATION OF WAKALAH

The Wakil shall open and maintain an Investment Account for
the Muwakkil, as necessary to enable the Muwakkil to
subscribe for investments.

Prior to entering into an Investment Transaction on behalf of
the Muwakkil, the Wakil shall agree with the Muwakkil the
Wakil Fees for providing the Wakalah to enter into Investment
Transaction.

On any Business Day during the business hours of the Wakil,
Muwakkil may notify the Wakil by telephone or any other
agreed Communication methods of the Muwakkil desire to
enter into an Investment Transaction.

The Wakil shall confirm the possibility of executing the
Investment Transaction and then send the Muwakkil a Wakil
offer or any other forms related to the Investment Transaction.

If the Muwakkil is willing to enter into the proposed
Investment Transaction, it shall send the Wakil a Muwakkil
Acceptance or sign any other forms related to the Investment
Transaction.

The Muwakkil shall pay the Investment Amount and the
Agency fees and any other related cost to the account
specified by the Wakil on the relevant Investment Date as
specified in the Offer.

The Wakil shall arrange for the payment and collection

of funds on behalf of the Muwakkil and is hereby authorized
to execute and deliver any instruments or transfers which are
necessary in connection therewith.

The currency of each Investment Transaction shall be as agreed
by both parties.

Upon final allocation of the Islamic Assets and after receiving the
relevant information, as soon as reasonably practicable, the Wakil

will inform the Muwakkil of the number of units /shares it holds for
the Muwakkil against the Investment Amount.
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2.10 The Muwakkil understands and acknowledges that the utilization of the
Investment Amount may or may not generate periodical returns for the
Muwakkil. In the event distributions of periodical returns are generated,
the Wakil hereby agrees and undertakes to hold on trust for and pay to
the Muwakkil any and all periodical returns or other monetary returns
generated and realized by the utilization of the Investment Amount in
funding the Investment after deducting all related fees.

2.1

-

The Muwakkil acknowledges that it has specified details and
instructions to the Wakil in respect of its Investment in the
form attached hereto as First Schedule (“Wakil Offer”) or any
other forms related to the Investment Transaction.

2.12 The Wakil shall rely on and act in accordance with the

information stated in the Wakil Offer without any responsibility

or liability to seek further instructions from the Muwakkil.

2.13 Upon Receiving the Muwakkil instruction to sell any of

the Muwakkil own Islamic Investment Asset under the custody
of the Wakil, the Wakil will take the necessary action to place
the Muwakkil request through the relevant exchange markets
Investment Issuer as per their rules and regulations and within
their working hours or before the cut off time (may differ from

Issuer to Issuer and from market exchange to another).

2.14 The wakil will take all the necessary steps the
place Muwakkil sale order but can’t guarantee
the execution of the same which will be subject]
to the exchange markets/ Investment Issuer
rules and requlations and market conditions
on the sale date.

2.15 The Wakil undertakes to transfer the Maturity Proceeds of
the Wakalah Transaction on the Maturity Date to the account

of the Muwakkil unless otherwise instructed by the Muwakkil

in accordance with the authorized signatory book. Upon such
transfer, the Wakalah Transaction will be terminated.

2.16 The Muwakkil hereby acknowledge that in accordance with
Wakil internal rules and procedures, all telephone calls

made by The Wakil and its employees concerning any proposed

Investment Transaction may be tape recorded by the Wakil.
2.17 Accordingly, The Muwakkil:

a) consents and agree to the recording of the telephone

conversations by the Wakil employees other personnel of the parties

and their officers, employees, agents and affiliates in connection
with this Agreement or any potential Wakalah Transaction;

b) agrees that recordings may be submitted in evidence in any
proceedings relating to this Agreement or any Wakalah
Transaction there under.

3 REPRESENTATIONS & WARRANTIES
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Each party represents and warrants to the other that, and in respect

thereof:

(1) 1t has the legal capacity to enter into this Agreement and the
Wakalah Transactions contemplated hereunder.

(2) The execution by it of this Agreement has been duly authorized

and executed.
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(3) This Agreement and each Wakalah Transaction contemplated
hereunder will be binding and enforceable upon it and will not
violate the terms of any other agreement to which it is a party.

(4) 1t has and will at all times maintain all authorizations,
approvals, licenses and consents required to enable it lawfully
to perform its obligations under this Agreement.

(5) Ajman Bank here by declares that it has been licensed

and authorized to carry out banking business and services in UAE.

All our products and services are Sharia compliant and approved by

our Internal Sharia Supervision committee. For details on approval,

kindly visit www.ajmanbank.ae

4. GOVERNING LAW AND JURISDICTION
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This Agreement shall be governed in all respects in accordance with the
laws of the applicable federal laws of the United Arab Emirates save
to the extent these conflict with the rules and principles of the Islamic

Sharia specially the AAOIFI Sharia Stnadards, when the latter shall prevail.

The parties hereto agree to be bound by exclusive determination of
the Internal Shari‘a Supervisory Committeeof the Wakil (the “1S5C")
as to whether any such conflict exists, and if it does the appropriate
provision(s) of the Islamic Shari‘a to be applied.

The court(s) shall apply the applicable provision(s) of the Islamic Shari‘a
so determined by the I1SSC to apply. The parties hereto hereby submit
to the jurisdiction of the United Arab Emirates courts for the purpose of
any proceedings arising out of or in connection with this Agreement.
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NOTICES TO THE BANK J.ol=ioll LJI Ciljlasl
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NOTICES TO THE CLIENT cLidl oJl ljuinas]

Ulgisll 6anioll Ayl ulloyl, Yloac, VWV .u.uo
ADDRESS P.0. BOX 7770, AJMAN, UAE
Qilal
PHONE +971 6 701 8643
FAX +971 4 707 6771
L--’JQJ‘.;AJEIILMMI investment@ajmanbank.ae
Qlic LJ| Joliwl ounsd
ATTENTION Investment Division

d) The Muwakkil hereby agrees to indemnify and hold the
Wakil harmless against all liabilities, costs, claims, losses,
damages or expenses which the Wakil may suffer or incur
as a result of acting upon any instructions received by fax
under the signature of the Muwakkil or authorized
signatory(ies) or representative(s) of the Muwakkil or sent
from the Email mentioned in Particulars of communication of
this agreement.

5.2 VALUE ADDED TAX

All fees and expenses payable pursuant to this Agreement
must be paid together with value added tax or any similar
tax (if any) properly chargeable thereon in UAE or in any
jurisdiction. Any value added tax chargeable in respect of
any services supplied by the Bank under this Agreement
shall, on delivery of the value added tax invoice, be paid in
addition to any sum agreed to be paid hereunder.

5.3 AGREEMENT, VALIDITY AND TERMINATION

This Agreement will be effective from the date of its execution
by both parties and shall continue for one year from the date of
signing the Agreement.

The Expiration Date shall be automatically extended by a further
period or periods of one year each unless either party notifies the
other in writing not less than 30 days prior to any such expiry date of
its wish not to extend the validity of this Agreement, in which case
this Agreement shall expire upon the then forthcoming expiry date.
No expiry or early termination (as the case may be) shall affect
the rights and obligations of either party hereunder in relation
to any outstanding Investment Transaction upon which the
conditions of this Agreement shall remain applicable until such
Wakalah Transaction is completed.
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AS WITNESS THE DULY AUTHORIZED REPRESENTATIVES OF THE PARTIES HERETO HAVE EXECUTED THIS AGREEMENT

JSgolluc
For and on behalf of Muwakkil

JLagllye
For and on behalf of Wakil

JLagllge
For and on behalf of wWakil

Uagloll

Uagloll

Uagloll

Authorized Signatory Authorized Signatory Authorized Signatory

Name
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Name
Date

Name
Date
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